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�/=B=/;�&/36� �� �3/� ,/3./8�+6=/8� �3;-2/8169-5/8�7><<=/8�+7� 	��
�+3�?97��3;-2=>;7�+,1/8977/8�>8.�B>7��38<-27/6B/8�+ ,1/63/0/;=
@/;./8���7����%/:=/7,/;������=;+=/8�.;/3�8/>/��>H<= +26169-5/8
38� �;8<.9;0� /38�� �;,1/;3-2=<:E-2=/;� �;>89� �E</� 2+==/� <3/� ./;
�/7/38./� 1/<=30=/=�� %3/2/� +>-2� J.3/� $+./,/;1/;I�  ;� � 
�� ?97
	�����	������G;�.3/��69-5/8�7><<=/�+8�./;�9,/;/8��3 ;-2290<7+>/;
/38�8/>/;��69-5/8<=>26�1/,+>=�@/;./8���7����%/:=/7, /;�@>;./
B>;� ";9,/� 1/6E>=/=� >8.� +7� ���� %/:=/7,/;�� B>7� �;8=/. +850/<=�
/;0961=� .3/� )/32/� ./;� �69-5/8�� �8.63-2�8+-2� /38/7� ; /3-263-2/8
�+2;��5988=/�38��;8<.9;0�@3/./;�1/6E>=/=�@/;./8�

�+81/6=/�/<�,/3�./8�@/831/8��>=9<�+8��;+0=<=900��<9�0/26=/�,/3�./;
�3</8,+28� �926/�� �/<2+6,� ,6/3,/8� .3/� *>1/38<-2;E85>81/8� +8
%988��>8.��/3/;=+1/8�,/<=/2/8���+B>�03/6/8�+>0�./7��+28290�38
�;8<.9;0�=E163-2�89-2�</-2<�@/3=/;/�*>1?/;,38.>81/8�@/1��*>7
�3;-2@/320/<=�8+-2��3==/;<,+-2�,;+>-2=/�37��>1><=�5/38�%98./;B>1
B>�0+2;/8��./88�37�6/=B=/8��;3/1<4+2;�0+8.�5/38��+2;7+;5=�<=+==���7
�>1><=� /;/318/=/� <3-2� +>0� ./;� �F;63=B/;� %=;/-5/� /38� <-2@/;/;
'80+66�� �/;� �3<-2,+-2/;� �3</8,+28+;,/3=/;� �.960� $/: :/� @>;./
?97�*>1�/;0+<<=�>8.�B>;�%/3=/�1/<-26/>./;=���/3./;�3<=�/;�+8�./8�/;�
63==/8/8�(/;6/=B>81/8�?/;<=9;,/8���7�%988=+1��./7�		��%/:=/7,/;�
5+7�/<�38��;/<./8�+>0�./;��;G-5/�G,/;�.3/��;9H/82+3 8/;�%=;+H/
B>� /38/7� 0>;-2=,+;/8� �3</8,+28>816G-5�� �/;� �/3:B31/;� ��*>1
0>2;��+>0�./7�.9;=�2+6=/8./8��/;638/;���*>1���80+81 <�@>;./8�
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�"+<<+13/;/�./8�&9.�0+8./8��(/;@+8.=/ �./;��+7363/
�E,6/;�+><��;8<.9;0�@+;/8�+>-2�>8=/;�./8�&9=/8�
�7�%988+,/8.��./7�
����E;B�1/1/8��,/8.��7><<=/�/38� �6>1B/>1
+>0� /38/;� �3<-2,+-2/;�)3/</�89=6+8./8�� �<�1/6+81��928/�1;9H/8
%-2+./8�+7��6>1B/>1��./;�)3/./;+>0<=3/1�
!,@926�/<�/38�+661/7/38/<�&+8B?/;,9=�1+,��,/1+88�37��+8>+;�37
!,/;/8��+<=290�/38�&+8B��>8.��8<=+8.<5>;<���3/��/3=>81�2+==/�./;

<:E=/;238�89-2�,/5+88=/�&+8B6/2;/;�%-2>;31���,/80+66<�37��+8>+;
@>;./8� .3/� C008>81<B/3=/8� ./;� �/<-2E0=/� 8/>� 1/;/1/6=�� �+8+-2
7><<=/8�+66/��/<-2E0=/�������'2;�<-263/H/8�� >;��;3 </>;/�.>;0=/8
32;��/<-2E0=�,3<�������'2;�900/8�2+6=/8��'7�?/;7/38 =63-2��8/;13/
/38B><:+;/8�,B@��6E81/;�B>�+;,/3=/8��@>;./�.3/�*/3=>7<=/66>81�,/3�
,/2+6=/8���8�./;� +-2=�?97�����B>7������:;36�7><<=/ 8�.3/�'2;/8
@3/./;� /38/�%=>8./�?9;1/<=/66=�@/;./8�� �38/��8<-26+1=+0/6�3<=�+8
./;� �;>8.<=G-5<7+>/;� ./<� �/7/38./E6=/<=/8� �E8=B<-2/ 6�� 2/>=/
�6/38@967<.9;0/;�%=;+H/� 
�� /;;3-2=/=�@9;./8�� �3/�&+0/6�@+;�?9;
/=@+�</-2B31��+2;/8�83-2=�?9;2+8./8���3/��+8.��>8.��661/7/38/
!;=<5;+85/85+<</�/;F008/=/�+7���� 9?/7,/;�/38/��/<- 2E0=<<=/66/
+8�./;��-5/�./;�2/>=31/8��+28290<��>8.��>1><=��/,/6 �%=;+H/��37
�+><�?98�%-28/3./;7/3<=/;��/;<=/8���3/�1/:6+8=/�"06+<=/;>81�./;
�G=/;,+28290<=;+H/��>8.�.3/��;F008>81�/38/<��38./;29;=/<�@/;./8
@926�./8��/;,<=/;/3183<</8�B>7�!:0/;�1/0+66/8�</38�
(3/;��+2;/��;3/1�73=��>81/;��&;+>/;�>8.��+81/6��.+B >�.3/�$G-5<=E8./
+8�./;�)/<=0;98=��2+==/8�,/3�1;9H/8�&/36/8�./;��/?F65/;>81�*@/30/6
+8�./8��/;;<-2/8./8�+>05977/8�6+<</8����8�1;FH/;/8� %=E.=/8�1+,
/<��/798<=;+=398/8�1/1/8��>81/;�>8.� 9=���38�&/36�. /;��;8<.9;0/;
�6+<2G==/8+;,/3=/;�7+;<-23/;=/�+7�����+3������8+-2� %//631<=+.=���<
@3;.� @926� .3/� /;<=/� �+30/3/;� ?98� �;8<.9;0/;� �;,/3=/;8� 1/@/</8
</38���8�./;� +-2=�?97����B>7���� 9?/7,/;�,36./=/�< 3-2�38��;/<./8
/38� �;,/3=/;�� >8.� %96.+=/8;+=�� �8� ./;� 16/3-2/8�  +-2=� 0692� �F831
�;3/.;3-2��>1><=� ����+><� �;/<./8�>8.�63/H�+7� �
��  9 ?/7,/;�+>0
%-269<<��>=/,9;8�</38/8�&2;98?/;B3-2=�?/;F00/8=63-2/8���3/��98+;-23/
@+;�?9;,/3���7���� 9?/7,/;�.+85=/�+>-2��+3</;�)362/ 67����+,�>8.
+7����� 9?/7,/;������@>;./�./;�)+00/8<=366<=+8.�>8= /;B/3-28/=�
�/;��;<=/�)/6=5;3/1�@+;�B>��8./�
%-298�+7��
�� 9?/7,/;��<9�@3;.�,/;3-2=/=��2+==/�<3-2�37��;8<.9;0/;
�+B+;/==�/38��;,/3=/;��>8.�%96.+=/8;+=�1/,36./=���6/3-2/��9<=�0G;
�+88<-2+0=/8�>8.� !003B3/;/��@+;� .3/� /;<=/� �9;./;>81�� �/8� ���
(/;<=9;,/8/8�./<��+B+;/==<�2+==/�,3<� 9?/7,/;�./;�� 363=E;?/;/38
�2;/81/6/3=�1/1/,/8������;8<.9;0/;�@+;/8�,3<�.+238� +6<�1/0+66/8
>8.�
�+6<�?/;73<<=�1/7/6./=���7�&9=/8<988=+1�0+8.�/38/��/.E-2=�
83<0/3/;�0G;�.3/��/0+66/8/8�<=+==��/,/8<9�+7�(9;+,/8.�0G;�.3/�(/;�
<=9;,/8/8�./<��+B+;/==<��%-298�37��>1><=�,/1+88�7+8�0G;�/38�B>�
5G80=31/<��;3/1/;./857+6�73=��388+27/8�+><�)926=E=315/3=<598B/;=/8
B>�<+77/68��)/</8=63-2�<-28/66/;�@+;�./;��3<-2,+-2/;��363=E;?/;/38�

�;�63/H�0G;�./8�+7�	
���>63������38��;+85;/3-2�1/0+ 66/8/8��F;<=/;�
5+8.3.+=/8��60;/.� $3-2=/;� /38� �/857+6� </=B/8�� $3-2=/;� @+;� +6<
�/>=8+8=��97:+83/��G2;/;�>8.�&;E1/;�292/;�7363=E;3<-2/;�!;./8�
�/;� �/85<=/38�<=/2=�89-2�2/>=/��0;3<-2�;/<=+>;3/;=��37� �+;<@+6.�
>8@/3=�./;��+>=B/8/;��+8.<=;+H/�
�7��
�� 9?/7,/;�0+8.�38��;8<.9;0�/38/�(/;<+776>81�B >;��36.>81
/38/<��;,/3=/;;+=/<�<=+==����/7/38./?9;<=+8.��6/7/8<�&;E,/;�@966=/
/38/8��;,/3=/;;+=�?/;238./;8��+,/;��;8<=��;+>8/�+>< �$+./,/;1�/;�
6E>=/;=/�@3/�@3-2=31�/38�<96-2/;�3<=���8=<:;/-2/8.�./7�(9;<-26+1
./<��;8<.9;0/;��6+<7+-2/;7/3<=/;<�$9,/;=��>;B@/36�� @>;./�.+88
/38�?3/;163/.;31/;��;,/3=/;;+=�1/,36./=���-2=�&+1/�<:E=/;�0+8.�+>-2
.3/�)+26�B>7��;,/3=/;;+=�?98��;9H��;/<./8�38��;8<.9 ;0�<=+==��

�+<�)+26695+6�@+;�37��+<=290�J*>;��>=/8��9008>81I���3/�7/3<=/8
%=377/8�/;23/6=/8�.3/��/2;2/3=<<9B3+63<=/8��+8<-263/H/8.�0+8.�+7
��� �/B/7,/;�/38/�(/;<+776>81�B>;��;G8.>81�/38/;�!;= <1;>::/
./;�%"��<=+==���>01/;>0/8�B>;�&/368+27/�@+;/8��;,/3=/;���/+7=/�
�+8.@/;5/;�>8.��/@/;,/=;/3,/8./��%:;/-2/;�@+;�$9,/; =��>;B@/36�
�6<��/1/8<=G-5�B>;�%9B3+6./795;+=3/�,36./=/�<3-2�+7�����/B/7,/;
/38� �;,/3=<+><<-2><<� ./;� ,G;1/;63-2/8� (/;/3831>81�� +-2� ./7
8/>/8�)+261/</=B�5988=/8�8>8�+>-2��;+>/8�>8.��E88/;��.3/�.+<
	����/,/8<4+2;�?966/8./=�2+==/8��83-2=�8>;�@E26/8��<98./;8�5988=/8
+>-2� 1/@E26=� @/;./8�� �8./�  9?/7,/;� @>;./� 38� �;8<.9; 0� /38
!;=<+><<-2><<�B>;�%3-2/;>81�./;�(965</;8E2;>81�1/,36./=���;�</=B=/
<3-2�:+;3=E=3<-2�+><��;B/>1/;8��./7��>=<��>8.�)3;=<-2+0=<,/<3=B/;
�><=+?��G66/;���@+6.�$3-2=/;���/;7+88�&/3-2�>8.�(/; ,;+>-2/;8�
./8��;,/3=/;8�$9,/;=� �>;B@/36�� �;+8B� "/=/;�� �+A� �;3 77/;�B>�
<+77/8�� �6/3-2B/3=31� ;3/0� ./;� �/7/38./?9;<=+8.�+>0�� .+<�6/=B=/
0G;�.3/��;8E2;>81�,/;/3=B><=/66/8���<�<966=/8�5/38/;6/3� +2;>81<73==/6
1/29;=/=�@/;./8��
�,� �/B/7,/;� .>;0=/� +>0� F00/8=63-2/8� �/,E>./8� 8>;� 89 -2� .3/
%-2@+;B�;9=�196./8/�>8.�.3/�;9=/��+28/�1/23<<=�@/;./8���3/�+6=/
�/<38./9;.8>81� >8.� .+<� �;,/3=<+><8+27/1/</=B� @+;/8�+>H/;
�;+0=�1/</=B=����+8.+;,/3=/;�<966=/8�+>0�./7��+8./�+81/<3/./6=�>8.
/8=<:;/-2/8./<� �+8.� B>;� (/;0G1>81� 1/<=/66=� @/;./8���>-2� /38
";91;+77�?98� 9=<=+8.<+;,/3=/8�B>;��/<-2E0=31>81�?98��;,/3=<69</8
@>;./� 1/:6+8=�� �+B>� 7><<=/� +,/;� ./;� �/<3=B/;� ./;� �6 +<2G==/�
�/9;1� �3;<-2�� .3/�327�.9;=�1/2F;/8./8� �;>8.<=G-5/�? /;5+>0/8�

�8./�  9?/7,/;�?/;<+77/6=/8�<3-2�/=@+�.;/32>8./;=��3 =163/./;
./;��9;0��>8.��8<=+6=<53;-2/�37�!,/;/8��+<=290���+8 �<:;+-2�<3-2
1/1/8�.3/�&;/88>81�?98��3;-2/�>8.�%=++=�+><���<�1381�?9;�+66/7
>7�./8�$/631398<>8=/;;3-2=�38�./8�%-2>6/8�
�>0��;>8.�/38/;�;/3-2<1/</=B63-2/8�(/;9;.8>81�7><<=/�,3<�<:E=/<=/8<
����+8>+;������.3/�+661/7/38/�+-2=<=G8.31/��;,/3=<B/3=�/381/0G2;=
</38���+;G,/;�@3;.�<3-2�>8</;�.+7+631/;�!;=<:963B3<=��)+-2=7/3<=/;
�+;6� �>812E8/6�� </2;� 1/0;/>=� 2+,/8�� �>812E8/6� @+;� 38��;8<.9;0
83-2=�>8,/63/,=��%/38/�=E163-2/��3/8<=B/3=�@>;./�8>8�?98�B@F60�+>0
+-2=�%=>8./8�2/;+,1/</=B=���3/��;3/.;3-2��>1><=��/. +366/�38�%36,/;
2+==/�/;�@926�0G;�</38/�&E=315/3=�38�$+./,/;1�/;2+6=/8�
�8./� 9?/7,/;�@>;./8�+7�!,/;/8��+<=290�G,/;BE2631/� �//;/<�
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